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BIG NEWS /|

from the
PERSI Choice 401(k) Plan!

EXCITING NEW ADDITIONS TO YOUR

PERSI CHOICE 401(k) PLAN
from the Choice 401(k) Plan

PERSI Choice 401 (k) Plan (Choice Plan) partficipants have spoken,
and PERSI has listened!

ROTH FEATURES:

Starting September 20, 2025, all active PERSI members will be able
to contribute to their Choice Plan accounts with Roth

contributions if their employer is ready and set up to do so. It may
take some PERSI employers until January 1, 2026, to implement this



option. Partficipants may also be able to roll Roth contributions
from other plans into the Choice Plan. In-plan conversions will also
be available, allowing participants to convert funds from the pre-
tax portion of your account into Roth (be careful — there will be
tax implications).

CATCH-UP CONTRIBUTIONS:

PERSI has added several features pertaining to catch-up
contributions to the Choice Plan. A catch-up contribution is
additional money you can conftribute to your Choice Plan
account if you are at least 50 years of age.

Starting January 1, 2026, if a participant makes over $145,000
(indexed for inflation) in the prior calendar year, they must
contribute any catch-up contributions using Roth conftributions. Al
other eligible participants in the plan who are not subject to the
new rule are permitted to make catch-up contributions on either
a pre-tax or Roth basis. Click here to see current IRS limits for
catch-up contributions.

Enhanced catch-up contributions allows participants ages 60 — 63
to contribute even more toward their yearly contribution limit. This
feature is optional at the discretion of each individual PERSI
employer. Check with your employer if interested. Click here to
see current IRS limits for catch-up conftributions.

If you're curious or want to learn more about Roth or catch-up
contributions, contact the PERSI Choice 401 (k) Plan record
keeper, Empower at 1-866-437-3774. You can also set up a time to
meet with your local Empower representative by contacting
Bruce Singkhaophet at bruce.singkhaophet@empower.com or by
phone at 1-208-345-1120.

PERSI UPDATES MULTI-FACTOR AUTHENTICATION
REQUIREMENTS

Helping PERSI Members Protect Their Information
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In the ongoing battle to stay ahead of cyber-criminals, we find it
necessary to implement some new email security measures to
protect your confidential information and PERSI benefits.

Cyber-criminals have developed their abilities to the extent email
account takeovers are a common occurrence. Not only can they
see your private messages; they can use your email account to try
to gain access to your financial accounts. Email scams are a
frequently used tactic for stealing pension benefits or personally
identfifiable information (Pll), which is then used for other identfity-
theft crimes.

Email is not a secure channel for communicating private
information. It is easily compromised at many points along its path.
PERSI eliminated Social Security Numbers (SSNs) in outbound
messages years ago, but for convenience to members, continued
to accept inbound messages. Now the risk has risen to the point
we must eliminate SSNs from incoming messages as well.

This change was implemented in September. Allincoming email
messages that contain full SSNs or have attachments containing
full SSNs will be rejected. You will either need to remove the SSN
from the message or send it through a secure channel, such as
the myPERSI member portal or US Mail.

We encourage all members to register their accounts in PERSI’s
member portal at myPERSl.idaho.gov. In myPERSI, there is a
secure messaging tool for members to communicate with us and
upload documents. We strongly recommend using myPERSI
instead of email.

The days when a password was adequate for securing online
accounts are long gone. Multi-factor Authentication (MFA) is now
a firm requirement for keeping online accounts secure. Within
cyber-security best practices, email is not an acceptable method
for MFA. Again, for convenience to members, we have allowed
the use of email as a second factor. But in the case of an email
takeover, it is ineffective since the cyber-criminals will have access
to the verification code we send.

Also implemented in September, we eliminated the use of email
for MFA. Members who have set up email as their only MFA
method in myPERSI will need to set up a different method the next
time they log in. Members can set up either an authenticator app
or text messaging for MFA. We strongly encourage use of an
authenticator app. There are several good ones that can be
downloaded from the internet for free. Microsoft, Google and
Apple offer them as do many other companies.




PLAN TODAY, SECURE TOMORROW
October is National Retirement Security Month, making it the
perfect time to take a closer look at your financial future. PERSI
offers retirement planning workshops designed to help you better
understand your benefits, develop practical strategies and help

build confidence in your retirement security, no matter where you
are in your career.

Here's how you can take part:

. Attend an in-person workshop at one of several locations
across the state. These group workshops allow you to
connect face-to-face, ask questions and walk away with
real tools to support your retirement journey. Click here to
browse and register.

. Bring the workshop to your workplace by asking your HR or
payroll professional to request a group workshop. We'll
come directly to you, so you can learn at a time that works
best for your work schedule.

. Join a virtual workshop if fravel or scheduling conflicts make
in-person attendance difficult. Our virtual workshops are live
SO you can ask questions and make them as interactive as
you'd like. Click here to browse and register.

No matter which option you choose, the important thing is to
invest the time to learn more about your benefits and take charge
of your future. This October, commit to building the secure
retirement you're looking forward to!
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